RESOLUTION NO. 2011-_/

RTE01 LITION QF THE COUNTY GOUNGH OF GIRSON COUNTY, INDIANA
ATHORIZING 1AX ABATEMENT FOR HIGHWAY MAGHINE GO, 1N,

WHEREAS, ihe County Council of Gissen Counly, Indiana has previously by
Resciution designaterl an area owned by Highway Maching Ca., Ing. {1 MG as an
Econamic Rovitalization Area: and

WHEREAS, the County Coundil of Qinsnn County. Iikliara hay been sdvised by
HMC of a proposad revitalization project which includes certain real Rraperty
devalopmart and expenditurss for cartain parsonal property items: ang

WHEREAS, HMC has caused to be tiled with the County Council of Gibsors

County. Indiana its Statement of Benefits for both real praperty and personal property;
Al

WHEREAS, said applcation for tax abaternent has haen assignad tor hoaring
this date; ard

WHEREAS, the Counly Council ol Giusen Counly, Indiana has roviewod the
Slalements of Benefil and other infanmation Broudt o s attention and ks delesmined
that toe deductions permitter under 1.C. 6-1.1-121-3 should he alicwer A {1 the
ostimate of the vaiuo of the rodeveloprment is reasonable for projects of that nature; (2)
the estimate of the numoer of individuals whao will bo employed or whoso crmployment
will bex ressined can be reasonatly expeclad o result irom Lhe proposed redevelopmont,
{2] the estimste of the annual salares of those individuals whao will be ernployed ar
whasa employment will he retainad can ba reasanably expected to result from the
priposcd redavakopmaent; and (41 the: totality of the bonctits is sutticiont 1o justify th
requested tox abatement deduction: and

WHEREAS, the County Councl ol Gibson Counly. Indiana kereby FINDS that
[ prappzomes of LG, 6-1,1-12.1 are s by akowsng TG the deduclions pravided Dy
LCB-1.1-12.

MOW, THEREFORE, BE IT RESOLVED by Ihe County Council af Gitison
County, Indiana as fallows;

1. HMC shall bo ontitlos to a deduction for a porioc of Jyoars
as provided vy LG 811921 wilh respect 1o real peopersy which is redeveloped or
rehabilitated as contemplated by the Statement of Benefits filed herein.

2. HMC snall he entitferd 1 1 deduction for a pariod of 8ewSa, 177 ) VIAME A8
provided by LC. 6-1.1-12.1 with respect ta personal property expendiures aa
conternplated by the Statement of Benefits filed herain.




3. That the President of the County Councit of Gibson Gourty, Indiana shall

be authourized to sign such documenls as mmighl e reguired o enable the tax abatement
approved hersin,

4. That a copy of this Resolution shall ne provided o tha affice of the Sibsan
County Assoesor.

5. Thal the tax abalements Besirigg qraavie] herein are subiedl o roviding
SUEl repons as reguired 5 oy LC. 8-1.1-12.1,

MASSED AND ADONTED bre the County Covnuil of Gitson County, Indiana this
12" day of Apti, 2011,

“ GE@RGEJMA'NKEQBW&WD President
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